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USETHNdex performancg5d): SPY-0.9%, DIA0.5%, IWM-2.0%, QQQ1.1%, TLT-1.7%GLD-0.3%

TTG Market View:Next week earnings will be in the spotlight along with the third presidential delaiS
Economics that includdadustrial ProductionCPI dataand Housing data. Alsm theradaris Chinas third
guarter GDPthe ECB rate dasion, and more Fed speakers. Last week there wasrétttevery by the major
indices and the&s&P 500 is hanging onto suppoley levels that | am watching next week in S&P fligaare
2127 and 2117see chart below).

So, what does this mean and how sholite positioned?As long as the S&P is above the support levelsithat
mentioned abovel remainneutral this market What would change my mind?f we climb above the triangle
pattern thatis drawn below, | Mlibecome bullish Strong earnings reports would also be a market catahst
would change my neutral stance. Howeuéwe fall belowthe 2117level, | will take an overall bearish view.
This is also reinforceoly Small Caps (IWM) whickd detailedin the next paragraph.

S&P FuturegESZBdaily chart
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Small Cap$lWM) also continueto move down after hittingyearly resistance 0$123.21 Until Small Caps
climb back above $123.21 | see no reasorblongand| think the Small Cageequently provide clues on the
overallheath of thestock market. So’g important to keep them on your radatWM also broke monthly
support of $121.08 (see"2chart) which isa bearish signal What to watch- IWM needs to climb back above
$121.08 for a neutral reading, and abad¥®23.21 for a bullish reading (until then IWM looks bearish to me)

Small Cap¢$lWM) dailychart
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Last week | provided details on the technicals of the S&P Gl&8sSéihe main observation was the sectors
have begun to brela downand there are fewer sears pulling the wagon. Did theimprove last week? No.
US sectors show a further deterioratioas Financials fell below the 50d BVing Average (MA) andndustrials
and Health Care also slid.

[ Fad ¢SS (108&newsBtey 2 N&

XLK Tech >50d Strong 21
XLE Energy >50d Strong 7
XLF Financials >50d Strong 13
XLI Industrials <50d >100d Neutral 10
XLY Cons Discretion  <100d Neutral to Weak 12
XLB Materials <100d Neutral to Weak 3
XLV Health Care <100d Neutral to Weak 15
IYZ Telecom <100d Neutral to Weak 3

XLK Tech =50d Strong 7
XLE Energy =50d Strong

XLF Financials =50d =>100d Meutral 13
pAll Industrials =100d Meutral to Weak 10
XLY Cons Discretion =100d Meutral to Weak 12
XLB Materials =100d Meutral to Weak 3
IYZ Telecom =100d Meutral to Weak 3

Conclusion:I am holding anuch lar@r than usual cash position going into the heart of earnings season as many
of the major indices have broken down frdmllish pattern are now neutral to bearish. Other seas for

holding cashl) manycompanybuybackprograms are approaching quiet periods as they report earnings and

will be turned off (ess purchasing support) Bonds are Gold have broken down, both are beldiweir 200d

MA so there is no reason to own themight now until they retake those Mas.

Why | am | ot short? As mentoned abovethe S&P has not breactighe yearly value area and many of the
market leaders will beeporting earnings in the next couple weelSojf we get strong reports from INTC, MSFT,
APPLFB, GOOGL and AMZN the shorts will feel the pain and equities could easily retake bullish trends / levels.

Finally,this still remains a stock pickers markefThe S&P implied correlations are close to a 1 year(43:92)
which meanstocksin the S&P 500 are not moving togethersowhile | am neutral the overallmarket, |
believe there are still single namepportunities to exploit both on the short and long siddf correlations
jump above 55 | willeexamire.



[ &l seBt& pefigimers:

Best 5d

Symbol  Descripon  5d % chng
XLU Utilities 1.25%
IYR REITs 1.12%
XLP Staples 0.08%
GDX Gold Miners -0.02%
IYZ Telecom -0.03%
OIH Oil Serverices -0.40%
XLK Tech -0.52%
XLI Industrials -0.57%
XLF Financials -0.97%
XLE Energy -0.99%
XLY Cons Discretion -1.07%

I SNB | NB |ftdrnéatipnaldp&iBrinegdsi
Best 5d

Symbol  Descripon  5d % chng
EWZ Brazil 1.66%
EWW Mexico 1.61%
ECH Chile 1.16%
EWC Canada 1.11%
HEWG Germany (FX'd) 0.78%
HEDJ Europe (FX'd) 0.67%
GREK Greece 0.41%
DXJ Japan (FX'd) 0.21%
ASHR China A 0.16%
IDX Indonesia -0.04%
EWA Australia -0.62%

Worst 5d
Symbol  Description  5d % chng.
IBB Biotech -6.34%
XME Metals & Mining -4.83%
XLV Health Care -3.13%
SMH Semis -2.87%
KRE Regional Banks -2.87%
KBE Banks -2.45%
FDN Internet- FANG -1.95%
XOP Oil & Gas Expl Prod -1.75%
ITB Home Builders -1.69%
XRT Retall -1.66%
SLX Steel -1.32%
Worst 5d
Symbol  Description  5d % chng.
THD Thailand -4.11%
PLND Poland -3.92%
EWY South Korea -3.91%
EPHE Philippeanes -3.37%
EWU UK -2.89%
TUR Turkey -2.40%
EUFN EURO FINS -2.36%
FXI China -2.34%
EWN Netherlands -2.33%
EWH Hong Kong -2.17%
EEM Emerging Mkts -2.15%



ETF Flows for the Weeakeek endinglo/ 14/16)

Overalt Equity ETFs flows weressentially flat for the 2¢ week in a row ¢$300M prior week). However, a

couple interesting themes were present. In US sectors, there were small inflows in energy, tech, and materials.
Inside the tech sector, larger cap tech E¥R&K, IYW, and V@dsted inflows but Semi ETFSMH and SOXX

saw decent outflows. Note the sector saw a pull back last w28Ro. REITs saw sizable outflows for tHe 2

week in a row, and totaled $2b of outflowser those two week. Health Care reversed the previsgse k ' s
inflows and lost$478M last week, mostly originating from XLV as more drug pricing was in the headlines.

Another interesting theme was short term treasury ETFs gaining assets.(B&Wuard ShofTerm Bond ETF)
added +$362M in assets and SkBhéresl-3 Year Treasury Bond BBEded +$204M in assets. So, what lost
assets? The Corporate Bond group looks like it lost a likeable amount. For example, tBBDRKBarclays High
Yield Bond EJRost-$457M in assets last week.

In International ETFEmeaging Markets (EM) taked on another $1.3B inflow, 18traight weeks of EM
inflows.

US / Sectorg5d):

- Sector Highlightglargest movers included)

- Largestinflows:
- Energy +$22W1: XLE+$16IM, AMLP+$146V, XOR$94M
- Tech +$20B1: XLK+$142M, IYW$53M, VGT +$4id, SMH-$108U, SOXX$49M
- Materials +$15M: GDX+$19M, XLB +$9%, GNR +$4@, DUST$119M

- LargestOutflows:
- REITs$714M:IYR-$182M, VNQ-$149M, RWR$98M. XLRES72M, RWX$67M, DRN$56M, FRIE$30M
- Health Care$478M: XLV-$341M, IHF$56M, IHI-$36M, VHT-$22M

International (5d):

A International ETFs$1.7B
A Country/ Regionspecific ETEs
Largest Inflows:
- Emerging Mktst$1.38: VWO +$538B1, IEMG +$24K1, EMB +$189, PCY +$6@, EEMV +$42M, SCHE3IM
- Developed Mkts +$675MIEFA +$604, EFG +$3@, DBEF$58M
- China+$263vi: MCHI +$23M

Largest Outflows:
- Europe-$440M: EZU-$395M, HEDJ$35M
- Brazil-$248M: BRZU$24™

Largest Flowdy ETF

Inflows Outflows
Fund Size

5d % Chng

Ticker Description 5d Mkt Value Chng Ticker Description 5d Mkt Value Chng

WM SMALL CAPS $ 830,898,000 3.0 SPY SPX $  (1,949,492,608) -1.0
GLD GOLD $ 716,160,000 1.9 QQQ NDX $ (644,270,000) -1.7
Vv SPX $ 696,442,500 0.9 IWB LARGE CAPS $ (598,273,500) -3.7
IEFA EAFE $ 601,888,000 4.7 JINK HIGH YIELD BONDS $ (457,249,634) -3.7
VWO EMERGING MKTS  § 537,832,702 1.2 EZU EUROZONE $ (394,875,000) -5.3
ITOT TOTAL US MARKET _ $ 503,734,500 10.7 XLV HEALTH CARE $ (341,135,911) -2.8




ETFof the Week

IYR(iShares U.S. Real Estate BI¥NQ(Vanguard REIT BTFam leaving this one in from last week as | astill
bearish the REITs

As mentioned irthe ETF flow section, REITs have ¢igdntic outflows over the last two week$-$2.0B mostly coming

from VNQ and IY.Rf TLT rises is prices next week (interest rates fall) the IYR ETF could be setup for an oversold bounc
as a day trade. Note if rates continue to rise, watch for more downside as there are ¥R@i@<Point of Controls)

lurking below (purple lines\The second chart indicates, that while

the tip of the iceberg.

IYR daily chart
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TLT(iShares 20+ Year Treasury Bond)ETF

Last week longer dated treasuries continued to fall7% forthe week and breached the 200d MA which is a bearish
signal. Thisis mportant because it affects all those equity bond proxiEglfdividend names, REITs, Utiliti@elecom,
etc.). FTLT continues to fall | continue to think that there could bergdainwind in theovercrowded bond proxies.

TLTdaily chart
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UUP(PowerShares DB US Dollar Index Bullish }Fund
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The US Dollar is breaking abaldy levels and another area to keep on your raddwmte the UUP is now ioverbought
territory with a 72 RSI and 42 RISING rating on the Raptor Indicator.

UUPdaily chart
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Stocks to Watch (from Pat Harris @pharris667)
IPGI

Inphi Corporation provides higépeed analog and mixed signal semiconductor solutions for the communications, datacenter, and
computing markets worldwide. The company's analog and mixed signal semiconductor solutions offers high signal integaity at d
speeds while reducing system power consumption. Its semiconductor solutions are designed to address bandwidth bottlenecks in
networks, maximize throughput and minimize latency in computing environments, and enable the rollout of next generation
communctations, datacenter, and computing infrastructur@gatching this as it comes out of Syndicate FiliugIBD Sector leader.

Hasdanqg
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CRPT

Qopart, Inc. provides online auctions and vehicle remarketing services. It offers a range of services for processingganehseliis
over the Internet through its Virtual Bidding Third Generation Internet auesityte sales technology to vehicle sedlgprimarily
insurance companies, as well as to banks and financial institutions, charities, car dealerships, municipalities, fleesppedat
vehicle rental companie&ORM 4 Filings.

Wolunme :




wB

Weibo Corporation operates as a social media platform for people to create, distribute, and discover Gingesge content. It
operates through two segments, Advertising and Marketing Sesyeed Other Services. The company offersesgfression
products that enable its users to express themselves on its platform; social products to promote social interaction begve@mu
its platform; discovery products to help users discover contenit® platform; and notifications to notify users on Weibo account
activities through SMS or push notification on their device. It also providesithitty online games, including role playing, card,
strategy, and real life simulation games, as well afua services and functions to VIP members; and develops mobile apps
comprising Weibo Headlines that aggregates news and information from Weibo and other online sources, as well as Weibo
Weather, a weather app. In addition, the company offers advertiaimdymarketing solutions, such as social display ads; and
promoted feeds, accounts, and trends to enable its customers to promote their brands and conduct marketing a8ABiBOWN
68% OF THIS COMPARNXYM SC 13D WEIBO Corp Filed by: Alibaba Group Holding Ltd

High 5592 Low S0.72 Close ¢ Volume 101k Chog +1.12
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https://eresearch.fidelity.com/eresearch/evaluate/news/basicNewsStory.jhtml?symbols=WB&storyid=201609091617TENKWIZ_SECEDGAR_ARAZ6Q2D8Z227ZZ2229T2ZZZPS2EZ2Z2XB82&provider=TENKWIZ_&product=SECEDGAR&sb=1

EEFT

Euronet Worldwide, Inc. provides payment and transaction processing and distribution solutions to financial institutidtessreta
service providers, anahdividual consumers worldwide. The company operates in three segments: Electronic Financial Transaction
(EFT) Processing, epay, and Money Transfer. The EFT Processing segment provides electronic payment solutions, including
automated teller machine (ATMpsh withdrawal and deposit services, ATM network participation, outsourced ATM andgboint

sale (POS) management solutions, credit and debit card outsourcing, card issuing, and merchant acquirind_fextives.

Company IBD stock Rsi 66.

A0 hA

= hd
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EXPE

Expedia, Inc., together with its subsidiaries, operates as an online travel company in the United States and internatienally.
company oprates through Core OTA, trivago, Egencia, eLong, and HomeAway segments. It facilitates the booking of hotel rooms,
airline seats, car rentals, and destination services from its travel suppliers; and acts as an agent in the tral@Radiiting Trowe

Price this week.

High 1= ] = Vo lunme -
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KHC

The Kraft Heinz Company manufactures and markets food and beverage products in the United States, Canadan8uespef

world. The company's products include condiments and sauces, cheese and dairy products, meals, meats, refreshment beverages
coffee, snack nuts, dressings, packaged dinners, infant/nutrition products, and other grocery pradlics. aboutthis

Wednesday as technicalimprove watching early in the week to see if it continues.

Also watching ULTA for Dip Buying

Copyright © Tribeca Trade Group. All of the information in this newsletter is for entertainment and educational purp@sesismlgt to be

construed as investment or trading advice. None of the information in this newsletter is guaranteed to eecaenptete, useful or timely.
IMPORTANT NOTICES AND DISCLAIMERS TriBeCa Trade Group is not an investment advisor and is not registered with the U.esSacdri
Exchange Commission or the Financial Industry Regulatory Authority. Further, owners, eesplagents or representatives of TriBeCa Trade
Group are not acting as investment advisors and might not be registered with the U.S. Securities and Exchange Confeifsiamaat Industry
Regulatory. All persons and entities (including their repreg®/es, agents, and affiliates) contributing to the content on this website are not
providing investment or legal advice. Nor are they making recommendations with respect to the advisability of investirtgasing or selling
securities, nor are thegndering any advice on the basis of the specific investment situation of any particular person or entity. All inforntédion in
newsletter is strictly informational and is not to be construed as advocating, promoting or advertising registeredt@resiagestments of any
kind whatsoever . The informati oarmopranui desd norn tghuiag awme lexidt ¢ 0i Deprcw
purpose of this newsletter (including, but not limited to, the contents of thistevabs any oral or written presentation made in any way referring to
or relating to this website) is to provide information which could possibly be used by a person or entity in discussiigrbeviits investment

advisors and/or investment decisioakars and does not function as a substitute for the advice of an investment advisor. You should consult with
your own trusted financial professionals before making any investment or trading decisions. TriBeCa Trade Group issiblerésptire accuracy

of any information on this website or for reviewing the contents of the listings that are provided by the listees cecmeliskes, and TriBeCa
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Trade Group is not responsible for any material or information contained in the linked websites @dpbg\idtees. TriBeCa Trade Group makes

no warranty, express or implied, about the accuracy or reliability of the information on this website or on any othetowdfistiethis website is

linked. Your use of this website is at your own risk. In addijtibyou use any links to other websites, you do so at your own risk and understand that
such linked website is independent from TriBeCa Trade Group. TriBeCa Trade Group does not endorse such linked wehsitereapdrisible

for the contents or avability of such linked websites. These links are provided only as a convenience to you. TriBeCa Trade Group is not
responsible for any loss, injury, claim, liability, or damage related to your use of this website or any website linkektusite, whier from

errors or omissions in the content of our website or any other linked websites (e.g., injury resulting from the webditevbeingrom any other

use of the website). Any information that you send to us irmaiemessage is not confidenta@l privileged, and TriBeCa Trade Group may use

any information legally provided to us for any legal purpose. Owners, employees, agents or representatives of TriBe@anady Gave

interests or positions in securities of the company profiled he@percifically, such individuals or entities may buy or sell positions, and may or may
not follow the information provided in thisewsletter. Somer all of the positions may have been acquired prior to the publication of such
information on the website, drsuch positions may increase or decrease at any time. Any opinions expressed and/or information on this website ar
statements of judgment as of the date of publication /or/ circulation on the website, and such opinions and/or infesakj@tto ltange

without further notice. Any such change may not necessarily be made available immediately on this website or elsewbétbeMuaterials or
advertisements herein constitute offers or solicitations to purchase or sell securities of the codfii@ahherein. Day trading, short term trading,
options trading, and futures trading are extremely risky undertakings. They generally are not appropriate for someawitedadtipiital, little or no
trading experience, and/ or a low tolerance for riskvé\t execute a trade unless you can afford to and are prepared to lose your entire investment.
All trading operations involve serious risks, and you can lose your entire investment. In addition, certain trades rimeg fessiigreater than your
entireinvestment. Always perform your own due diligence and, as appropriate, make informed decisions with the help of ali@ecis¢d fi
professional. TriBeCa Trade Group makes no warranties or guarantees as to our accuracy, the profitability of anyctraatesdigbissed, or any
other guarantees or warranties of any kind. You should make your own independent investigation and evaluation of amywpessiaié or

investment advice being considered. Commissions, fees and other costs associated tiit) amtesding may vary from broker to broker. You

should speak with your broker about these costs. Be aware that certain trades that may be profitable for some majytatoielferpyoti, after

taking into account these costs. You should also be d@haign certain markets, you may not always be able to buy or sell a position at the price |
discuss. Thus, you may not be able to take advantage of certain trades discussed herein.
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