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5d performance: SPY -2.1%, DIA -2.2%, IWM -4.2%, QQQ -1.9%, EEM -2.0%, EFA -1.8%, TLT +2.5%, GLD +0.8%

Week Summary & Thoughts

Let’s start with the technicals in the S&P using the ES_F (S&P futures). Remember in last week’s newsletter | talked
about the S&P & Nasdaq hitting major resistance, specifically, “Important to wait for confirmation, meaning a move >
$280.42.” This was spot on - because that is exactly where the S&P failed!

So, after a firm rejection of that weekly top of value in S&P and Nasdaq, where are we now? I would say stuck in the
middle. The S&P lost the momentum of ‘19 rally including the 5d and 20d MA, but important that it held support on
Friday.

Here are levels to watch in the ES_F (S&P futures), starting with the week chart
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On Friday, price bounced off of
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March value), this level of
support needs to hold next
week.
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How about those Small Caps? The Small Caps are often the canary in the coal mine (can lead market moves). Last week
the IWM ETF fell -4.2%, which is not good to see that, however, it is just one week after big run and they have not
broken support. Notice support is very close (highlighted below) so if we do not hold this level, | would be more

conservative in my risk taking.
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What about those Transports? The longest losing streak (12 days) since 1972! However, something interesting
happened on Friday, a buyer stepped in and bought the dip. Check out the volume end of day Friday:
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How do | know this was buying? The ETF flows (via Bloomberg) indicate a +$45M inflow on Friday and for the week
+$110.
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In addition, the weekly IYT chart is right at support, literally the close is bottom of value $182.65. Considering this
group is at major support, in the chart section, | will look at a couple setups in the Transportation space.
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In Conclusion, watch these support levels in S&P futures, IWM and IYT (that | outlined above) next week closely &
look for a bounce or breakdown. Considering the price action was constructive on Friday, | would look for upside follow
thru next week. However, be on watch if it’s the latter! Ifitis a deeper breakdown, control your risk. Remember, we
cannot control what the market does, but we can control our decisions and risk taking to limit losses. Lastly, next
week will have heavy volume as its quadruple witching and index rebalancing on Friday which will most likely be the
heaviest volume day of the year on Friday. Stay alert for whippy moves all week due to prepositioning ahead of
Friday.
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Last week’s sector performers:

Best 5d: Worst 5d:
Symbol  Description ~ 5d%chng  Symbol Descripion  5d%chng
GDX Gold Miners 3.09% XOP Oil & Gas Expl Prod -7.73%
XLU Utilities 0.82% TAN Solar -7.43%
ITB Home Builders 0.32% XME Metals & Mining -6.96%
IYR REITs 0.15% IBB Biotech -5.65%
XLB Materials -0.45%  KRE Regional Banks -4.58%
XLP Staples -0.98%  SLX Steel -4.57%
XLK Tech -2.14%  XRT Retail -4.05%
XLY Cons Discretion -2.42%  KBE Banks -4.00%
XLF Financials -2.66% ITA Defense & Aerospace -3.98%
1IYZ Telecom -2.69%  XLE Energy -3.84%
XLI Industrials -2.80% XLV Health Care -3.82%
KWEB China Internets -2.84% ROBO Robotics & Automat -3.78%

Last week’s International performers:

Best 5d: Worst 5d:

Symbol  Description  5d%chng Symbol Description  5d % chng |
EPI India 2.96% EWO Austria -5.08%
NGE Nigeria 0.89% ASHR China A -4.58%
EPHE Philippeanes 1.40% EUFN EURO FINS -4.14%
EPU Peru 0.52% UAE UAE -3.81%
ENZL New Zealand 0.36% GREK Greece -3.75%
EGPT Egypt 0.01% EWY South Korea -3.74%
THD Thailand -0.70% VNM Vietnam -3.52%
KSA Saudi Arabia -0.78% DXI Japan (FX'd) -3.43%
PGAL Portugal -1.61% FXI China -3.21%
EWA Australia -0.79% EWD Sweden -3.10%
FM Frontier Mkts -0.81% EWW Mexico -3.05%

EWM Malaysia -0.92% EWK Belgium -2.94%



ETF Flows (week ending 3/8/19)

US Equity ETFs saw larger outflows -$6.3B* last week (+51.7B previous week). Overall International ETFs continue to be quieter
and saw inflows of +$0.4B (-50.6B previous week) & Fixed Income ETFs saw outflows of -$0.9B (+50.5B previous week) last week.

*In US ETFs, as I've mentioned in past quarters: quadruple witching can have an effect here as dealers or AP’s (authorized
participants) typically collapse positions ahead of quadruple witching. This tends to bloat moves in the week leading up to and a few
days after quadruple witching. So please take this week’s figures with a grain of salt. Note quad witching is Friday this week, 3/15.

There was a noticeable “Risk off” tone last week. The largest inflows were back into short term Treasury ETFs, SHY +$1.0B and
BSV +$0.9B and SPY losing -$5.7B in assets last week, note VOO, IWM, and QQQ also topped the list of outflows. Sectors were not
any different with REITS and Utilities posting inflows and Tech and Financials leading the outflows.

One bright spot was the beaten-up Transports which saw 12 straight days of declines (the longest streak since '72). The IYT ETF saw
a late day buyer on Friday and there was a total of +$110M inflows last week (+19% increase in its fund size).

International flows can be classified as “mixed”. China saw larger than normal inflows with ASHR (CSI China 350 A Shares) posting
+5410M inflows. Italy (EWI) saw unusual inflows of +$97M which is almost an increase of +50% in its fund size. On the flip side,
Japan saw sizable outflows of -$1.1B led by EWJ -5582M and BBJP -$390M.

US Sector Summary for the week: International Summary for the week:

5d market value 5d market value

US Sector International
change change

REITs 601,673,468 Developed Markets 733,879,143
Utilities 498,210,831 China 681,878,210
Energy 392,870,931 Italy 96,480,000
Communications 118,427,500 Brazil 80,488,450
Industrials 91,357,243 U.K. 64,432,479
Consumer Staples 74,396,931 Mexico (54,561,000)
Health Care (34,632,425) European Region (66,643,700)
Thematic (65,558,318) Asian Pacific Region ex J: (77,700,375)
Materials (95,075,653) Russia (78,861,940)
Consumer Discretionary (170,139,758) BRIC (101,209,500)
Financial (363,994,122) Emerging Markets (107,883,851)
Technology (787,960,237) Japan (1,172,424,190)

Largest Flows by ETF

Inflows Outflows
Ticker Description 5d Mkt Value Chng el Ticker Description 5d Mkt Value Chng AUl
5d % Chng 5d % Chng
SHY 1-3YR TREASURIES S 1,054,998,000 5.5 SPY SPX S (5,791,739,000) -2.2
BSV SHORT TERM BONDS S 908,960,000 4.0 VOO SPX S (1,085,692,850) -1.1
IEFA CORE EAFE S 570,528,000 1.0 IWM SMALL CAPS S (909,840,000) -2.2
XLU UTILITIES S 538,560,000 6.1 QQQ NDX S (855,850,000) -1.3
VNQ REITS S 511,663,404 1.6 TLT 20+ YR TREASURIES S (802,362,000) -7.3
XLE ENERGY S 460,080,000 3.5 LQD INVESTMENT GRADE BONDS S (791,533,600) -2.4
ASHR CSI 300 CHINA A-SHARES S 410,072,500 25.2 HYG HIGH YIELD BONDS S (757,390,000) -5.1
JNK HIGH YIELD BONDS S 389,400,000 4.7 VGSH SHORT TERM TREASURIES S (735,333,750) -13.3
MUB MUNI BONDS S 374,170,000 3.3 EWIJ JAPAN S (592,185,000) -3.9
MDY MID CAPS S 237,464,177 1.2 IJR SMALL CAPS S (422,785,000) -1.0

Source: Bloomberg



Chart List —

IGV- iShares Expanded Tech-Software Sector ETF (daily & weekly charts)

Alright starting here this week because as | said in the w/e newsletter last week (in the email), this is a group that | want
to add risk to when we get a dip, we got did that last week and | added ZS, AYX, SPLK, and day trade CRM on Friday. |
will add a couple names | am watching but w/ ZS, AYX, and SPLK already have my hands full, so do not wait for me if you

like the setup.

201.74 P share L 2 D , 40 Style, / Drawings ) Studies , P2 Patterns ,

7 |R: 1.77 |Y: 210.14 [MovAvgExponential (CLOSE, 20, 0, no) | 201.49

(0]

watch for support to
hold in the ETF, if not
| may see a deeper pull
back, which imo is also
ok as | like pull backs in
this space

MACD (12, 26, 9, EXPONENTIAL, no) (2.03098 |2.0312

ARE | 201.74 | i
2 Y: 171.98 | MovAvgExponential (CLOSE, 20, 0, no) [117.97

MACD (12, 26, 9, EXPONENTIAL, no) |4.18753 |3.10701 |1.08052 |0




CYBR - CyberArk Software Ltd.
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TWLO - Twilio Inc.
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strength, watch for a
move above value

MACD (12, 26, 9, EXPONENTIAL, no) |-2.95271 |-2.16491

TEAM ¥ | 8, ATLA ) A P share L D , # Style, / Drawings, A Studies ¥Z Patterns

TEAM 20 Y 1D [NASDAQ] 1 8 i 5.96 | Y: 91.26 |MovAvgExponential (CLOSE, 20, 0, no) [83.53

O]

needs to hold
bottom of value,
but kind of looks
like it wants to
blast off thru value,
watch $106.55 for
confirmation

MACD (12, 26, 9, EXPONENTIAL, no) |2.26767 | 1.66238 | 0.60

Other names in group | am watching in group VEEV, TTD, ZE WDAY
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NRG - NRG Energy, Inc.
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LPSN - LivePerson, Inc
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Existing Trades — need to be a member to see all trades

AAPL

| started a position last week In Jun 175 calls, this is a position | will adjust / add, and | wante dto mke sure it woul hold
support last week, keep an eye on $169.42 suppory, a break would change my view.

AAPL = &, App L D , # Stle, , Drawings, A Studies,
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Volume 40,925,163

Thank you for reading the TTG newsletter, please respond back to me with any comments or questions.

Copyright © Tribeca Trade Group. All of the information in this newsletter is for entertainment and educational purposes only and is not to be
construed as investment or trading advice. None of the information in this newsletter is guaranteed to be accurate, complete, useful or timely.
IMPORTANT NOTICES AND DISCLAIMERS TriBeCa Trade Group is not an investment advisor and is not registered with the U.S. Securities and
Exchange Commission or the Financial Industry Regulatory Authority. Further, owners, employees, agents or representatives of TriBeCa Trade
Group are not acting as investment advisors and might not be registered with the U.S. Securities and Exchange Commission or the Financial Industry
Regulatory. All persons and entities (including their representatives, agents, and affiliates) contributing to the content on this website are not
providing investment or legal advice. Nor are they making recommendations with respect to the advisability of investing in, purchasing or selling
securities, nor are they rendering any advice on the basis of the specific investment situation of any particular person or entity. All information in this
newsletter is strictly informational and is not to be construed as advocating, promoting or advertising registered or unregistered investments of any
kind whatsoever. The information provided on this website is provided “as-is” and is not guaranteed to be correct, complete, or current. The sole
purpose of this newsletter (including, but not limited to, the contents of this website and any oral or written presentation made in any way referring to
or relating to this website) is to provide information which could possibly be used by a person or entity in discussions with his/her/its investment
advisors and/or investment decision makers and does not function as a substitute for the advice of an investment advisor. You should consult with
your own trusted financial professionals before making any investment or trading decisions. TriBeCa Trade Group is not responsible for the accuracy
of any information on this website or for reviewing the contents of the listings that are provided by the listees or any linked websites, and TriBeCa
Trade Group is not responsible for any material or information contained in the linked websites or provided by listees. TriBeCa Trade Group makes
no warranty, express or implied, about the accuracy or reliability of the information on this website or on any other website to which this website is
linked. Your use of this website is at your own risk. In addition, if you use any links to other websites, you do so at your own risk and understand that
such linked website is independent from TriBeCa Trade Group. TriBeCa Trade Group does not endorse such linked websites and is not responsible
for the contents or availability of such linked websites. These links are provided only as a convenience to you. TriBeCa Trade Group is not
responsible for any loss, injury, claim, liability, or damage related to your use of this website or any website linked to this website, whether from
errors or omissions in the content of our website or any other linked websites (e.g., injury resulting from the website being down or from any other
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use of the website). Any information that you send to us in an e-mail message is not confidential or privileged, and TriBeCa Trade Group may use
any information legally provided to us for any legal purpose. Owners, employees, agents or representatives of TriBeCa Trade Group may have
interests or positions in securities of the company profiled herein. Specifically, such individuals or entities may buy or sell positions, and may or may
not follow the information provided in this newsletter. Some or all of the positions may have been acquired prior to the publication of such
information on the website, and such positions may increase or decrease at any time. Any opinions expressed and/or information on this website are
statements of judgment as of the date of publication /or/ circulation on the website, and such opinions and/or information are subject to change
without further notice. Any such change may not necessarily be made available immediately on this website or elsewhere. None of the materials or
advertisements herein constitute offers or solicitations to purchase or sell securities of the company profiled herein. Day trading, short term trading,
options trading, and futures trading are extremely risky undertakings. They generally are not appropriate for someone with limited capital, little or no
trading experience, and/ or a low tolerance for risk. Never execute a trade unless you can afford to and are prepared to lose your entire investment.
All trading operations involve serious risks, and you can lose your entire investment. In addition, certain trades may result in a loss greater than your
entire investment. Always perform your own due diligence and, as appropriate, make informed decisions with the help of a licensed financial
professional. TriBeCa Trade Group makes no warranties or guarantees as to our accuracy, the profitability of any trades which are discussed, or any
other guarantees or warranties of any kind. You should make your own independent investigation and evaluation of any possible investment or
investment advice being considered. Commissions, fees and other costs associated with investing or trading may vary from broker to broker. You
should speak with your broker about these costs. Be aware that certain trades that may be profitable for some may not be profitable for you, after
taking into account these costs. You should also be aware that, in certain markets, you may not always be able to buy or sell a position at the price |
discuss. Thus, you may not be able to take advantage of certain trades discussed herein.
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